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Chartered Accountants 

EEm J H & Associates LLP 

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS OF THE COMPANY PURSUANT TO REGULATION 33 OF THE SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED. 

Review Report to 

The Board of Directors 

Xelpmoc Design and Tech Limited 

Opinion and Conclusion 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

Xelpmoc Design and Tech Limited (“the Company") for the quarter and half year ended September 30, 
2023 (“the Statement”), being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the 

Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting” (Ind 

AS 34), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India (ICAI). This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of making 
inquiries, primarily of the Company’s personnel responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
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For JHS 

Based on our review conducted as stated in paragraph 3, nothing has come to our attention that 

causes us to believe that the Statement, prepared in accordance with the recognition and 

measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS') specified 

under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there 

under and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

& Associates LLP 

Chartered Accountants 

ICAI Firm’s Registration No.133288W / W100099 

4 
Taher P 
Partner 

epermintwala 

Membership No.: 135507 

UDIN: 2. 3135507BGWQGP7536 

Place: Mumbai 
Date: November 09, 2023 
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= J H & Associates LLP 
Chartered Accountants 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 

CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO 

REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015, AS AMENDED. 

| Review Report to 

The Board of Directors 

Xelpmoc Design and Tech Limited 

Opinion and Conclusion 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Xelpmoc Design and Tech Limited (“the Parent") and its subsidiary and its share of net loss after 

tax and total comprehensive loss of its associates (the Parent, its subsidiary and associate together 

referred to as “the Group”), for the quarter and half year ended September 30, 2023 (the 

“Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Listing 

Regulations”). 

2. This Statement, which is the responsibility of the Parent Company’s Management and approved by 

the Parent Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting” 

(Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued there under and other accounting principles generally accepted in India. Our responsibility 

is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India(ICAl). This standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review of interim financial information consists of making inquiries, 

primarily of Parent’s personnel responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies 

Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019 dated March 

29, 2019 issued by the Securities and Exchange Board of India under Regulation 33 (8) of the SEBI (Listing 

Qbligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 
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4. The Statementincludes the results of the following entities: 

Sr.no Name of the Entity Relationship 

3 Xelpmoc Design and Tech Limited Parent 

2 Signal Analytics Private Limited Subsidiary Company 

3 Xelpmoc Design and Tech UK Limited Subsidiary Company 

4 Soultrax Studios Private Limited Step Down Subsidiary 

5 Xperience India Private Limited Associate 

6 Mayaverse Inc Associate 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review report referred to in paragraph 6 below, nothing has come 

to our attention that causes us to believe that the accompanying Statement, prepared in accordance 

with recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 

specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

there under and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, read with the Circular, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

We did not review the interim financial results of the subsidiaries, step down subsidiary and one 

associate included in the unaudited consolidated financial results, whose interim financial results reflect 

total assets of Rs. 60,611.85 (In ‘000) as at September 30, 2023 and total revenues of Rs. 2,453.11 (in 

‘000) and Rs. 5,462.54 (‘000)for the quarter and for the half year ended September 30, 2023 

respectively, total net loss after tax of Rs. 5,450.80 (In ‘000) and Rs. 11,594.44 (In ‘000) for the quarter 

and for the half year ended September 30, 2023, respectively, and total comprehensive loss of 

Rs. 5,448.02 (In ‘000) and Rs. 11,594.44 (In ‘000) for the quarter and for the half year ended September 

30, 2023, respectively, and cash outflow (net) of Rs. 1,638.82 (In ‘000) for the half year ended 

September 30, 2023, as considered in the financial statement. 

These interim financial results have been reviewed by other auditors/ management whose reports have 

been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 

the amounts and disclosures included in respect of this subsidiaries, step down subsidiary and associate, 

is based solely on the reports of the other auditors and the procedures performed by us as stated in 

paragraph 3 above. 

Further, of these subsidiaries, 1 subsidiary is located outside India, whose interim financial result 

have been prepared in accordance with accounting principles generally accepted in its country and 

which have been reviewed by its management for the quarter and half year ended 30 September 

2023. The Holding Company’s management has converted the financial results of such subsidiary 

from accounting principles generally accepted in their country to accounting principles generally 

accepted in India. We have reviewed these conversion adjustments made by the Holding Company’s 

management. Our conclusion, in so far as it relates to the balances and affairs of these subsidiary is 

based on the review conducted by the management of the foreign subsidiary and the conversion 

adjustments prepared by the management of the Parent Company and reviewed by us. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work 

done by and the reports of the other auditors. 
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7. We have conducted limited review of the interim financial results of one of the associate included in 

the consolidated unaudited financial results, whose financial results includes the Group's share of net 

loss after tax of Rs. Nil and Rs. Nil and total comprehensive loss of Rs. Nil and Rs. Nil for the quarter 

and for the half year ended September 30, 2023, respectively, as considered in the consolidated 

unaudited financial results. 

For JHS & Associates LLP 

Chartered Accountants 

ICAI Firm's Registration No.133288W / W100099 

TaherrPepermintwah 

Partner 
Membership No.:135507 

UDIN: 23135507BGWQGR6719 

Place: Mumbai 

Dated: November 09, 2023 

Page3of 3 



"XELPMOC DESIGN AND TECH LIMITED 

Registred Office: 417, th Floor, Agies Bilding, Is1*A” Cros, St Block, Korunangsls, ‘Bengaluru — 560 034, Kamataka, India. 

CIN: L72200KA201SPLC082873 
Statement of standalone fianelal results for the quarter and slx month ended September 30,2023 

(Rupees In 1000's except per share data) 

5. 
Quarier ended Six monl ended Vear ended 

No Particulars Sepmer | duncd0, | September | September | September | Mool 3, 

30,203 03 02022 | 30,2023 | 30,2022 2023 

e Caaudlied) | (Unaudiied) | (Unandited) | Unaudiisd) L (Rudlied 

Income 

1| &)Revenue from Operations Justoss|  mases| mamas| anmso|  eosssaz| 134195 

b)Other Income womage| a2 | awee| nmonz| ssers| 1538 

“Total Income (a +b) Tesoise | Beswa| msmar| suseutn |  7edsea0 | M9SM0 

Expenses 
) Employee Benefits Expense Jseost | mmors|  dewess| easiis | s7ss | 16969556 

2 | o) Finanes Costs 60038 48486 7019 | 108545 95435 | 253792 

<) Depreciation and Amorization Expense sozs|  4sads|  4gc0as|  ogus20 | ensiT|  164R05 

) Otter Expenses mmeso| leamds| 253033 | 020396 | s214350| 123102 

“Total Expenses(atbterd) ieiae | Dome| 7660936 | 1140i980 | 1e1s207| 20100285 

3| Profit Befors Tax (12) Bro9ee) | b2 | 33143 | (@18578) | (189987 | (19145835 

4| Tax Expense 
Curtent taxes - . : 3 2 E 

Deferred Taxes eoap| s | amsn|  eeen| @isin| G813 

Total Tax Expense coan | osot| s | eetem | Gassin] 09735 

[ Profitlos) for the period (3-0) oL | Gl | 61880 | @s1250 | @1175) [ (374TL0D 

o | Otmer Comprebensive lacome 
Iems that may be reclassifid 1o profitor 
loss 
o) Remeasurements of defined benefit plans - = 2 . .| o 

) Income ax effect . . 3 - : 742 

Ttems that will not be reclassifed to 
profitor loss 

2) Net gain/(loss) on disposal of Equity 
Instruments 

9 " 2 5 3 848 

rsga 
D) o) 0 RVAQCL oy 10577079 | mze0s0| 10s0m9 | 3326040 | @7ss3SEN 

o Income ta effect 060851 | asran | cosssn | wanan|  s7essss 

Other Camprehensive Income for the 
period (net of taxes) 8516228 | zema00| ssieeas| 2699300 | @inesss) 

“Total Comprehensive Income for 
| T b Rtk | GLossan | 3086 | 153077 | @07sTs) | 05209468 

| 5 | Peid-up equity share capital (fce value of 
‘ Loy I;;;fl‘;‘;z') are capital (face value of 14528413 [ 14528403 | 14502413 | 14528403 | 14504 13 14528413 

9 | Reserves i.c Other cquity 
49493693 

| | Esmings orShar (EPS) (Face Falueof 
| Rs. 10per share) 
| (© Basic () (*) @ @16 @ @81 @en ©48) 

(b) Diluted (R9) (*) @9 @10 @) 69 @52 ©23) 

SE7S s var amaalsedJor e guarierancl Pl war ended September 30, 2023, September 30, 2022 and quarter ended June 30 2023 

Please see the accompanying notes fo the standalone financial results. 



XELPMOC DESIGN AND TECH LIMITED 

Registered Offie: #17, th Floor, Agies Bulkding, Ist A" Cross, Sth Block, Koramangala, Bengaluru ~ $60 034, Kamataka, India 

CIN: L72200KA2015PLC082873 
Statement of Standalone Assets & Liabilities as at September 30, 2023 

(Rupees In 1000's) 
Asat Asat 

Particulars September 30, 2023 March 31,2023 
(Unaudited) (Audited) 

1. [ ASSETS 
Non-current assets 

(@) Propenty, Plant and Equipment 3,748.63 440920 

(®)  Rightofuse assets 27,682.16 35,803.96 

() Other Intangible assets 47,05 59.74 

(d)  Financial Assets 
() Investments in Subsidiary 16935.13 13,787.67 

(i) Investments in Associates and Joint Ventures 286043 2,150.00 

(iii)  Other Investments 494,086.75 388,315.96 

(iv)  Others 1141468 5,798.73 

(¢)  Non-Curment Assets (Net) 5,819.41 4632.42 

“Total Nou-Current Assets 582,594.24 454,957.67 

Current assets 
(@) Financial Assets 

() Investments 94.385.98 192,004.00 

(i) Trade reccivables 2841330 33,356.44 

(iii)  Cash and cash cquivalents 16,949.59 13,481.10 

@i¥)  Others 52,778.42 61,163.49 

(b)  Other current assets. 16,428.22 10,523.80 

“Total Current Assets 20895551 310,528.83 

TOTAL ASSETS 791,549.75 765,486.50 

1L | EQUITY AND LIABILITIES 
Equity 

(9 Equity Shure capital 145284.13 145284,13 

() Other Equity 519,646.11 49493693 

Total Equity 664,930.24 640,221.06 

Liabilities 
Non-current liabilities 
(@  Financial Li 

@  Lese 11,4223 2,17485 

()  Provisions 423123 3,440.69 

® 7515159 47,916.35 

Total Non-Current Liabilities 90.875.05 73,531.89 

Current liabilities 
(@) Financial Liabilities 

@)  Trade payables 
1) Total outstanding dues of micro enterpriscs and small enterprises a3 269.99 

tstanding dues of ereditors other than micro ent wd ;}: .m:‘ .:.“p fi';"f"" of et 181253 341848 

(i) Lease Liabilities 1940926 17,045.06 

(i) Other financial linbilities 10245.53 26,299.15 

() Other current liabilities 300346 3979.84 

© Provisions 862.32 721.03 

Total Current Liabilities 3574447 51,733.57 

TOTAL EQUITY AND LIABILITIES 791,549.75 765,486.50 

Please see the accompanying nofes (o the standalone financial results. 



XELPMOC DESIGN AND TECH LIMITED 
Registered Office: #17, dth Floor, Agics Building, 15t ‘A’ Cross, $th Block, Koramangala, Bengaluru - 560 034, Kamataka, India. 

CIN: L72200KA2015PLC032673 
Statement of Standalone Cash Flow Statement for six month ended as on September 30, 2023 

{Rupees in 1007'5) 
STx month ended Six month ended 

September 30,2023 | September 30,2022 
A. CASITFLOW FROM OPERATING ACTIVITIES: 

Profit Before Income Tax (63.185.78) (71,899.87) 
Adjustments for: 
Depreciation and Amortization Expease 994824 679517 
Interest Income. (383.97) @115 
Interest cost on Lease Liability 1,085.45 96435 
Realised gain on short term liquid funds (4,955.86) (4,89627) 
Share based payments 935938 43,088.56 
Gain on sale of sssets - 19275) 
Bad Debt Written Off 8,147.25 - 
Provision for Doubfil Debt (Reversal of doubiful debts) (8,147.25) “ 
Assets Wrilten OFF . E 
Loss on sale of Associate through P&L = = 

15,0523 4546792 
Operating Cash Flows Before Working Capital Changes (18,132.55) (264321.95) 
Adjustments for: 
(IncreaseyDecrease in Others (Non-Current Financial Assets) (5,61595) 81099 
(IncreascyDecrease in Others (Non-Current Assets) - ©99.37) 
(IncreaseDecrease in Trade Receivables (Current) 494316 (27,656.82) 
(Increase)/Decrease in Others (Current Financial Assets) 8,385.07 (26,086.52) 
(Increase)/Decrease in Other Current Assets (5,63194) (1,201.06) 
Increasc/(Deerease) in Provisions (Non-Current) 79054 594.00 
Increase/(Decrease) in Trade Payables (1,464.57) 232253 
Increase/(Decrease) in Other financial liabilities (Current) (16,053.62) 12,450.68 
Increase/(Decrease) in Other current liabilities (Current) (97639 1,012.34) 
Increase/(Decrease) in Provisions (Current) 14129 - 

(15.482.41) 4579986 
7 Cash Generated from / (used) in Operations (63,61496) (12,23251) 

Income tax refund received - - 
Income Toxes Paid (1,186.99) (2.15829) 
Net Cash Flow from Operating Activities (64.801.95)) (74:390.10) 

B, CASH FLOW FROM INVESTING ACTIVITIES: 
Payment for Purchase of Property, Plant and Equipment ©1263) @21991) 
Proceeds from sale of fixed assets - 21186 
Proceeds from redemption of short-term debt Murtual fund investments 139,801.38 105,200.00 
Investments made in short-term debt Mutual Fund (37,500 (103,000.00) 
Interest Received 38397 29115 
Investment made (23.857.89) 27.811.80) 
Net Cash Flow from Investing Activities 191483 (21,328.70) 

C. CASIFLOW FROM FINANCING ACTIVITIES: 
Payment of Lease liabilities (8,55894) @268.68) 
Proceeds from fssuc of equity shares pursuant to ESOP scheme of the Company - 12000 
Premium collected on issue of equity shares pursuant to ESOP scheme of the Company - 108.00 
Share application money received on exercise of options - 140.00 
Interest Expenses (1,085.45) (©64.35) 
Net Cash Inflow/ (Outflow) From Financing Activities O6H39) 2.865.03) 

D.  Net Increase/(Decrease) n Cash and Cash Equivalents 346849 (104,584.83) 
Cash and cash equivalents at the beginning of the year 13.481.10 116,135.59 
‘Cash and cash equivalents at the ead of the year 16949.59 1155176 



Notes: 

1. The above financial results of the Company for the quarter and half year ended September 30, 2023 have 

been revicuved by the Audit Committee and approved by the Board of Dircctors n their respective meetings 

held on November 09, 2023, 

5. "The standalone financial resuls of the Company forthe quarter and half year cnded September 30, 2023 are 

e ible on the National Stock Exchange website (URL: ww.nseindin.com), the Bombay Stock Exchange 

{URL: whww.bieindin.com), and on the Company's websiie (URL: ynw.xelomos o) 

3. The Standalone financial results has been prepared in accordance with the principles and pmceduraoflndinn 

Accounting Standards (“Ind AS") as notified under the Companies (Indian Accounting Standards) Rules, 

5015 s specified in Section 133 of the Companies Act, 2013 and guidelines issued by the Securilies and 

Exchange Board of ndia (SEBI) under SEDI (Listng Obligations nd Disclosure Requireanen's) Regulations 

2015, a5 amended. 

4. During theyear ended March 31, 2019, the Company completed an nital Public Offering (IP0) of ts shares 

consisting of a fresh offer of quity shares f Rs. 10 each at a premium of Rs. 5 per share and & discount of 

.3 per share to etal investors. The proceeds of the fresh olfer component fiom the PO amounted (0 Rs. 

2.01.467.18 (Rs.in 10005) (nt o issue expenses). The equity sheres o the Company were isted on NSE and 

BSE effutive February 04, 2019. Further, the Company has obtained approval of 100% present and voting 

B eehalders for variation of the objects of the 1PO (Iitial Public Offring) i the Annual General Meeting 

of the company held on 30 September 2020. 

The company has un-utilised amount of Rs.7,332.00 (Rs. in 1000s) at the beginning of this quarter. The 

details of the ation of the unutilised amount of PO proceeds during the quarter ended 30% September 

2023 is as follows - 

(Rs. in 10005) 

Utilsed after Utilisation 5 
Amount Unutilised 

Objecisoribolsmme | availablefar | YARARF | om duringthe | amount as 

upon Variation of the | utilisation | .o e & | amountason ':.. s - on 

objects as stated above upon o zozovnn June 30,2023 SWM':;“ September 

variation | june 30,2023 o203 | 3028 | 

Purchase of IT hardware 
and network equipment’s e 8,613.40 128140 | 733200 A 735200 

in Kolkata and Bangalore 
Funding working capital 

| 

requirements of the 10346568 | 10346568 2 . g | 

Company. 
| 

General corporale 
purposes (including p ; E 

Savings in offer related RS e 
expenses) 

Total T2ia816i | LUSIG | 733200 [ 7w 



The details of the utilisation of the PO proceeds as on 30% ‘September 2023 is as follows — 

(Rs. In 10005) 

Objects ofthe Issue for which IPO proceeds utlized as on September 30, Utilisation upto September 

2023 
30,2023 

Turchase of [T hardware and network equipment’s for development centres in 2542.19' 

Kolkata and Bengaluru 
e 

Purchase of AL outs for new development centres in Kolkata and Hyderabad TI9T 

Funding working capital requirements of the Company. 
14514271 

‘General corporate purposes(including savings in offer related expenses) 45,2949 

Total 
194,135.18 

Rs. 1,261.79 (R, in 000°) uilised before variation ofthe Objects of the Issue and Rs. 1,281.40 (Rs. in 000'S) 

ullized after variation of the Objects of the Issue 

Uillsed before variation of the Objects of he Issue for original object e for purchase of it outs for new 

development centres in Kolkata and Hyderabad. 

R, 41,677.03 (Rs. In 1000s) ullsed before variation o the Objects o the ssue and Rs. 1,03,465.68 (Rs. In 

1000s) utilized after variation of the Objects of the Issue 

Rs. 35,526.93 (Rs. In 1000s) utilised before variation of the Objects of the Issue and Rs. 10,202.56 (Rs. In 

1000s) utilized afier variation of the Objects of the Issue. 

IPO proceeds net of PO related expenses which remain unutilised as at September 30, 2023 temporarily 

invested in debt mutual funds Rs. 4741.92 (Rs.in 10003) and balance with banks Rs. 3499.23 (Rs. In 1000s). 

*Value stated represents investments which are marked to market s at September 30, 2023. 

Further during the quarter ended September 30, 2023, the Board of Directors of the Company vide Board 

Ronclinion ded August 12, 2023 and Sharcholders of the Company by passing specal resolution dated 

September 30, 2023 with majority of more than 0% of the voing sharcholders voted in the favour of the 

S ion, had approve the further variation in utlizaton of the IPO proceads, by way of deploying andlor 

e ise the unutilized amountbalance proceeds of ¥ 7332 thousand of the existng object “Purchase of IT 

e eate and network equipment's for development centres in Kolkata and Bangalore” tovards the other 

1PO objoct of “Funding working capital requirements of the Company” 

5. The Company has allotied 7,20,000 equity shares of face valuc of Rs. 10 each o0 price of Rs. 375 each 

(including o premium of Rs. 365 each) on preferental basisto Qulified Institutional Investor. The Company 

s llotted the said Equity shares at its meeting of the Management Comitice ofthe Board of directors held 

on 24 August, 2021, The proceeds of such allotment have been received by the compeny 55 50 24* August, 

9021 and the unullsed portion has been temporarly invested in debt mutual funds Rs.25,592.84° (Rs. in 

00s) and balanee with banks Rs. 3,223.12 (Rs. in 000°s) as on 30° September 2023, 

The details of the utilisation of the proceeds as on 30% September 2023 is us follows: (Rs. 1n 1000s) 

Utilisation during 
Utilisation up to Utilisation up to 

Proceeds utilized for the quarter ended 
June, 30 2023 September 30, 2023 September 30, 2023 

Investment in UK Subsidiary 14,880.43 1,061.71 15,942.14 

Tender Deposit for MP Tourism 9,000.00 - 9,000.00 

Investment in Overseas 
Associate Entity for Business. 20,710.43 o 20,710.43 

Expansion 

Other General Purposes 140,865.22 58,578.80 199,444.02 

Total Utilised 185,456.08 59,640.51 245,096.59 



6. Retirement and Other stafl benefits are provided for the quarter ended September 30, 2023, has been 

calculated on en estimated basis. 

7. The Code on Socil Securty, 2020 (*Code?) relting to employce bencfits duing employment and post- 

employment bengfit received Presidental asent In September 2020. The Code has been published in the 

oot India However, the date on which the Code will come into effect has not bech notifled. The 

Company will assess the fmpact of the Code when it comes nto cfect and will record any related impact in 

the period the Code becomes effective. 

&, The Company is required o discose segment informlion bascd on the ‘mansgement approsch o5 defined 

e Core 108 - Operating Segments, which n how the Chief Operating Decision Maker (CODM) evelueies 

e Company's performance und alocates resources based on the analysis of the varlous performance 

o cas of the Company, the CODM reviews the results of the Company as a whole a3 the 

Company is primarlly engaged inthe busincss of softwre development srvices, Accordiny, the Company 

5 2 single CGU, hence single segment. The information as required under Ind AS 108 i available directly 

B el esuls, hence o separat discosure on segment Information is given in these sandslone 

financial results. 

9. The principal business of the company i to provideteshmology services and solutions, the compary, does ot 

a1l 1o the definition of Non-Banking Finance Company as per the Rescrve Bark of India Act, 1934 

10. The company does not have any exeeptional items to report for the above period. 

11 The satuory auditors o the Company have carried ut imited review of he sndalone financil resuts for 

{he current quarter and have issued an unmodified opinion. 

12. The Board of Diretors at their meeting have not recommead any dividend. 

13, Previous quarter/six months/year figures are regrouped and reclassified wherever necessary. 

14. Investor complaints: 

Investor Complaints pending at the beginning of the quarter —Nil, 

Received during the quarter —Nil, 
Disposed during the quarter ~Nil, and 
Remaining unresolved at the end of the quarter = Nil. 

For and on behalf of the Board of Directors of 

Xelpmoc Design and Tech Limited 

9 P 

(DIN: 072275784) 

Place: Hyderabad 
jovember 9, 2023 



XELPMOC DESIGN AND TECH LIMITED 

Reglstered Office: #17, 4th Floor, Agies Building, Ist ‘A’ Cross, 5th Block, Koramangala, Bengaluru — 560 034, Karnataka, India. 

CIN: L72200KA2015PLC082873 

Statement of Consolidated financial results for the quarter and six month ended September 30, 2023 

(Rupees in 1000's except per share data) 

‘Quarter ended Six ended Vear ended 

September | Juncd0, | September | September | September | March 31, 

30,2023 2023 30,2022 30,2023 30,2022 2023 

Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

1 | lncome 

5) Revenu from Operations 2113694 | 23,10296 [ 4301873 | 4423990 | 7507292 | 147.42060 
b) _Other Income 49207 36972 | 480s63| 850275| 598301 16,663.89 

Total Income (a + b) 26,059.91 26,772.68 47.824.36 52,832.65 81,055.93 164,084.49 

2 | Expenses 
) Employee Benefits Expense 3865664 | 3070063 | 4854652 | 6935727 9020360 [ 18090093 

b) Finance Costs 60038 48486 77019 | 108545 96435 2,537.92 
©) Depreciation and Amortization Expense sa300|  s19013 [ 416639 1046323 6014z | 1697342 
d) Other Expenses 2735163 | 2130940 | 3430702 | 4875362 64.82640] 12594316 
“Total Expenses(atbrerd) 7188195 | 57.775.00 | 87.790.12 | 129.659.57 | 162,89577 | 32635543 

3 | ProntBefore Share of Profits of Investment 
accounted for using equity method and tax (1:2) | _(1582209) | (31,00234) (39,965.76) | (76,82691) | (81,8393 | (16227095 

Share of Net Profit of Assaclates and Joint 
4 | Ventures accounted using Equity method (72.76) (8.59) 2,150) (81.47) | (2,150.00) (2,150.00) 

5[ Profit Before Tax (3+4) @535150) | G1010.53) | (211576 | _(16,90838) | (83,9898%) | (1642095 
& [ Tax Expense 

Current taxes . 2 . g 5 4 

Deferred Taes ceoum | zioso1| agaan]| 6667 @amnl  @2in 
Total Tax Expense (569.18) 7,19591 (1,71447) 6,626.73 (4,177.73) (4,042.11) 

7| Profit(loss) for the Period (5-6) @537562) | (38.20684) |_(1040129) | (83,53511) | (9B1Z11) | (160.57889) 
8 | Other Comprehensive Income 

Items that may be reclassified to profit o Toss 
(8 Remcasurements of defined benefit lans - - 2 4 -l conen 
(®)  Income tax relating to these items N 5 - - - 7142 

O i differences an tranatation of oxclgs || g i @s0)| asoss| romss| @ssy (13225) 

Items that will not be reclassified to profit or loss 
(8) Net gain/(oss) on disposal of Equity 
Instrument that cannot be reclassified back to Profit - - - - - 848 
and Loss. 

(6) Net gain/(loss) on FVTOCI equity securities 105,770.79 o| 320040 10577079 | 3324040 | 275,53581) 
(©) Income tax eluting to these fems. (20.60851) o] eswan| cosossn| (e24740)|  sT9888 

g]‘::‘;,‘f;’;:;;“"'“““ Income for the period 86,192.08 @0y | 268042 | se206 [ 2672947 | (1750093 

5[ Total Comprebensive Incoms for the year (1¢8) | _ 4086646 | (823040 | (55887 | 27505 | (3.08294) | (7827977 

10 | Profit/Loss atiribute to 
Ouner of company @iasten | Goss0se) | @ssson | @osinie [ 773239 | (5728200 
Non Controlling interests (06798 | (usssom | (g1s29) | @6B9s) | oI | (G.06EN 

(45.325.62) | (38.206.83) | (40.401.29) | (83.835.11) | (79.812.10) | (1.60.378.83) 

T1 [ Total Comprehensive income attribute to” 
Owner of compay aosat | ose7ade) | (1738 | 529900 | (s100321) | (375.18290) 
Non Controlling interests 06798 | (Lssson | (1s1s2s) | @629 | @M | (3.09683) 

(40,866.46) | (38.230.43) | (13,558.87) (2,675.05) (53.082.94) | (3.78.279.77) 

T2 | Pedop cquity share capita) (ee Value OFRs. 10 11458413 | 14528413 | 145,02413 | MS2813 | 14802413 | 14528413 
per share) 

13 | Reserves i Other equity 52606332 

"Eamings Per Share(EPS) (face Value of Rs. 10 per 

| ghare) 
(8) Basic (Rs)(*) 313 (263) 289 [E3p) (5.76) (11.05) 

(b) Diluted (Rs) (*) (3.02) (2.56) 2.79) (5.58) (57 (10.76) 

e il for The quarier and Tl year ended September 30, 023, Septeaber 30. 2022 and quarter ended 
June 30, 2023. 

Please see the accompanying notes 10 the consolidated financial results 



XELPMOC DESIGN AND TECH LIMITED 
Registered Office: #17, 4th Floor, Agics Building, Ist ‘A’ Crass, 5th Block, Koramangala, Bengaluru — 560 034, Kamataka, India. 

CIN: L72200KA2015PLC082873 
Statement of Consolidated Assets & Liabilities as at September 30, 2023 

(Rupees in 1000's) 
Asat Asat 

Particulars September 30, 2023 March 31,2023 

(Unaudited) (Audited) 

L | ASSETS 
Non-current assets 

(®)  Property, Plant and Equipment 7,652.53 8,785.57 
(®)  Right of use assets 27,682.16 35,803.96 
()  Goodwill 8,916.67 8,916.67 
(@)  Other Intangible assets 62.64 75.88 
(9)  Intangible assets under development 122582 - 
() Financial Assets 

(@) Investments in Assoclates and Joint Ventures 20,628.96 - 
(i) Other Investments 494,086.87 388,315.96 
(i) Others 11,748.01 5,798.73 

(2)  Non-Current Assets (Net) 622220 497021 
Total Non Current Assets 578,225.86 452,666.98 
Current assets 

(@) Financial Assets 
@)  Investments 116,686.05 221,919.59 
(i) Trade receivables 32,0338 39,409.34 
(iii)  Cash and cash equivalents 19,601.84 17,770.18 
(i¥)  Other Bank Balances 300.00 
(v)  Others 53,843.00 

(b)  Other current assets 18.237.27 11.897.26 
‘Total Current Assets 240,771.54 35127707 
TOTAL ASSETS 818,997.40 806,944.05 

1. | EQUITY AND LIABILITIES 
Equity 
(@ Equity Share capital 14528413 145,284.13 
(b)  Instruments entirely Equity in nature 87.50 250 

() Other Equity 539.614.69 526,063.30 
Total Equity attributable to the equity shareholders of the company 684,98632 67143453 
Non Controlling Interest 3.504.60 612831 
Total Equity 688,490.92 677,563.24 
Liabilities 
Non-current liabilities 

() Financial Liabilities 
()  Lease Liabilities 1149222 22,174.85 

() Provisions 423123 3,440.69 
(c) Deferred tax liabilities (Net) 75.,151.58 47.91635 

Total Non-Current Liabilitles 90.875.03 73.531.89 
Current liabilities 
() Financlal Liabilities 

(i)  Trade payables 
4) Total outstanding dues of micro enterprises and small 

enterprises o L 
b) Total outstanding dues of creditors other than micro 

enterprises and small enterprises %210 4.360.04 
(i) Lease liabilitics 19,409.26 17,045.06 
(iiiy  Other financial Liabilities 12,685.20 28,589.13 

(b)  Other current liabilities 3,461.76 4.863.62 
(©) Provisions 86232 721.03 
Total Current Liabilitics 39,631.45 55,348.92 
TOTAL EQUITY AND LIABILITIES 518,997.40 506,944.05 

Please see the accompanying notes (o the consolidated fisancial results 
2 



XELPMOC DESIGN AND TECH LIMITED 
Registored Office: #17, 4th Floor, Agies Bullding, Ist *A” Cross, 5th Block, Koramangala, Bengaluru — 560 034, Karnataka, India. 

CIN: L72200KA2015PLC082873 
Statement of Consolidated Cash Flow Statement for six month ended as on September 30, 2023 

Rupees in 1000's 
Six month ended Six month ended 
September 30,2023 September 30, 2022 

A, CASH FLOW FROM OPERATING ACTIVITIES: 
Profit Before Income Tax (76908.38) (83,989.84) 

Adjustments for: 
Depreciation and Amortization Expense 10,463.23 690142 

Interest Income (399.06) (394.80) 

Interest cost on Lease Liability 1,085.45 964.35 

Realised gain on short term liquid funds (5,940.33) (5,382.41) 

Share based payments 9,359.38 43,088.56 

(Profit) / Loss on sale of assets - (192.75) 

Bad Debt Written OfF 8,147.25 20,855.88 

Provision for Doubtful Debt /(Reversal of doubtful debts) (8,147.25) (20,855.88) 

Share of Loss from Associates 8147 2,150.00 

Foreign Currency Translation Reserve (59.16) c 
14,590.98 47,134,383 

Operating Cash Flows Before Working Capital Changes 62,317.40) 36,855.47) 

Adjustments for: 
(Increase)/Decrease in Others (Non-Current Financial Assels) (5,615.76) (4,810.94) 

(Increase)/Decrease in Others (Non-Current Assets) - (354.68) 

(Increase)/Decrease in Trade Receivables (Current) 7.305.96 (30,073.82) 

(Increase)/Decrease in Others (Current Financial Asscts) 9,137.68 (26,394.59) 

(Increase)/Decrease in Other Current Assets. (6,067.53) (11,488.68) 

Increase/(Decrease) in Provisions (Non-Current) 790.54 594.00 

Increase/(Decrease) in Trade Payables (1,417.12) 3,136.89 

Increase/(Decrease) in Other financial liabilities (Current) (15,903.98) 13,661.39 

Increase/(Decrease) in Other current liabilities (Current) (1,401.86) (866.19) 

Increase/(Decrease) in Provisions (Current) 14129 - 
(13,030.78) (56,596.62, 

Cash Generated from / (used) in Operations (75,348.19) (93,452.09) 

Income tax refund received - - 

Income Taxes Paid (1.251.99) (223291) 

Net Cash Flow from Operating Activities (76,600.18) (95,685.00 

B, CASH FLOW FROM INVESTING ACTIVITIES: 
Payment for Purchase of Property, Plant and Equipment and 
Tomigiicsssts (2,180.44) (5,405.73) 

Proceeds from sale of fixed assets - 211.86 

Investment made in short term debt Mutual Punds (37,500.00) (103,000.00) 

Proceeds from redemption of short term debt mutual fund 
siamsneny 14840138 125,200.00 

Interest received 399.06 394.80 

Investment rade (20,71043) (20,467.10) 

Investment in Fixed deposits (Long term) (333.33) 5 

Net Cash Flow From Investing Activities 58,076.24 (.066.17) 

. CASH FLOW FROM FINANCING ACTIVITIES: 
Payment of Lease liabilities (8,558.94) (2,268.68) 

Proceeds from issuc of cquity shares pursuant to ESOP scheme 
of the Company 2 12000 

Premium collected on fssue of equity shares pursuant to ESOP R am 

scheme of the Company 
1084 

Share application money received on exercise of options s 14000 

Interest expenses (1,085.45) (964.35) 

Net Cash Inflow/ (Outflow) From Financing Activities (9,644.39) 2,865.03) 

D, Net Increase/(Decrease) in Cash and Cash Equivalents 1,831.67 (101,616.20) 

Cash and cash equivalents at the beginning of the year 17.770.18 117,536.16 

"Cash and cash equivalents at the end of the year 19,601.85 15.919.96 

S 



Notes: 

1. The unaudited consolidated financial results of the Group for the quarter and half year ended September 30, 2023 

have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings. 

held on November 09, 2023. 

2. The unaudited consolidated financial resuls of the Group for the quarter and balf year ended September 30, 2023 

are available on the National Stock Exchange website (URL: wwiw,nscindia.com), the Bombay Stack Exchange 

(URL: wwiw bseindin.com), and on the Company’s website (URL: www.xclpmoc.in). 

3. The consolidated unaudited financial results of the Company, its subsidiaries and associates (the ‘Group’) have 

been prepared in accordance with Ind AS 110. 

4. The Consolidated financlal rosults has been prepared in accordance with the principles and procedures of Indian 

Accounting Standards ("lnd AS") a5 noified under the Companies (Indian Accounting Standards) Rules, 2015 and 

45 spocifiedin Section 133 ofthe Comparis Act, 2013 and guideines ssued by the Securtes and Exchange Bord 

of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

5. During the year ended March 31, 2019, the Parcnt company complted sn Intal Pubic Offring (1PO) of s sharcs 

consisting of a fresh offer of equity shares of Rs. 10 each ot a premium of Rs. 56 per share and a discount of Rs. 3 

per share to retal nvestors. The proseeds of the fesh offer component from the IPO amounted (o Rs. 2,01,467.18 

(Rs. in 1000s) (net of issue cxpenses). The equity shares of the Parent company was listed on NSE and BSE 

effecive February 04, 2019, Further, the Company has obtaincd spproval of 100% present and voling sharcholders 

Tor veriation of the objects of the IPO (Initial Public Offering) i the Annual General Mesting of the company held 

on 30" September 2020. 

The Parent company has un-utilised amount of Rs.7,332,00 (Rs. in 1000s) at the beginning of this quarter. The 

details of the utilisation of the unutilised amount of IPO proceeds during the quarter ended 3%* September 2023 is 

as follows - (Rs. in 10005) 

Amount | Used after Vlsation | Unuilised 

Objects of the Issue | available for ‘:;::::‘::' Unatilised "“:‘:r"::“ amount as 

upon Variation ofthe | utilisation | ¢ THERS Lo | amount as on g on 

objects as stated above upon 01,2020 till June 30,2023 | o, ptember September 

variation < 
30,2023 

June 30,2023 30,2023 
Purchase of IT hardware 
and network equipment’s 

_ 
P ovopent cecters 8,613.40 128140 7.332.00 7.332.00 

in Kolkata and Bangalore 
Funding working capital 
requirements of the 10346568 | 1,03,465.68 - - 4 

Company. 
General corporate 
purposes (including 3 ke i 
“mm om0 1020256 1020256 

expenses) 

Total 12228164 | 1,14949.64 7,332.00 [0 

4 

e ——— E—



The details of the utilisation of the IPO procecds ason3l 0™ September 2023 is s follows = 

(Rs. In 10005) 

‘Objects of the Issue for which IPO proceeds utilized as on 
‘September 30, 2023 

Utilisation upto 
September 30, 2023 

Purchase of IT hardware and network equipment’s for development 
centers in Kolkata and Hyderabad 

2,543.19' 

Purchase of fit outs for new development centers in Kolkata and 

Hyderabad 

71979 

Funding working capital requirements of the Compeny. 1,45,142.71 

‘General corporate purposes(including savings in offer related expenses) 45,729.49* 

Total 
194,135.18 

I Re. 1,261.79 (Rs. in 000's) uilsed before variation of the Objecs ofthe Isue and . 1,28 

utilized after variation of the Objects of the Issue 

2 Unllised before variation of the Objects of 
development centers in Kolkata and Hyderabad. 

3 Rs, 41,677.03 (Rs. In 1000s) utilised ‘before varlation of the Objects of the Iss: 

1000s) utilized after variation of the Objects of the Issue 

4 Rs, 35,526.93 (Rs. In 1000s) utilised 

10005) wilized afier variation of the Objects of the Issue. 

1PO proceeds net of IPO related expenses which remain unuil 

el funds Rs, 4741.92 (R in 10005) and balance with banks Rs. 3499.23 (Rs. n 10005). 

#Value stated represents investments which are ‘marked to market as at September 30, 2023. 

working capital requirements of the Company”s 

6. The Parent company has allotied 7,20,000 equity shares. 

(including a premium of Rs. 3 

| has allotted the said Equity shares at its meting of the Management 

24% August, 2021, The proceeds of such allotm 
2021 and the unuilised portion has been temporasily 

65 cach) on preferential basis to Qualifi 

before variation of the Objects of the Issue and Rs. 10,202.56 (Rs. In 

Further during the quarter ended September 30, 2023, the Board of Directors of the Company vide Board 

Resolution dated August 12, 2023 and the Sharchol 

September 30, 2023 with mjority of more than 90% of the vouX 
Idets of the Company by passing special resolution dated 

ing sharcholders voted in the favour of the 

eplution, had approved the further variation in tilization of the [PO proceeds, by 8 of deploying andlor utilise 

the unutilized amount/balance procecds of 
network equipment’s for development cei 

% 7332 thousand of the existing object 
ters in Kolkata and Bangalore” towards the other [PO object of “Funding 

of face value of Rs. 10 cach at price of Rs. 375 cach 

d Institutional Investor. The Parent company 
Committee of the Board of directors held on 

ent have been received by the Parent company as on 24 August, | 

invested in debt mutual funds Rs.25,592.84* (Rs. in 000s) 

1.40 (Rs. in 000°S) | 

he Issue for original object L. for purchase of it outs for 1 

e and Rs. 1,03,465.68 (Rs. In 

ised as at September 30, 2023 temporarily invested 

“Purchase of IT hardware and 

and balance with banks Rs.13,223.12 (Rs. in 000°s)as on 30h September 2023. 

The details of the ulisation ofthe proceeds as on 30° September 2023 s s follows: (Rs. In 1000) 

Utilisation during " 

Proceeds utilized for ‘f,“’.'““:‘;z";g;" the quarter ended | ¢ s 
J September 30,2023 | SePEmbersh 

Tnvestment in UK Subsidiary 14,8043 1,061.71 15912.14 

“Tender Deposit for MP Tourism 9,000.00 - 9,000.00 

Tovestment in Overseas 

¥ 

Associate Entity for Business 2071043 - 20,710.43 

Expansion 

‘Other General Purposes 140,865.22 58,578.80 199,444.02 

Total Utilised 185,456.08 59,640.51 24509659 i 
E 
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7. Retirement and Other staff benefits provided for the quarter ended September 30, 2023 has been calculuted on an 
estimated basis. 

8. The Code on Social Security, 2020 ("Code") relating to employee benefits during employment and post- 
employment benefits received Presidential assent in September 2020, The Code has been published in the Gazette 
of India However, the date on which the Code will come into effect has not been notified. The Group will assess 
the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes 
effective. 

The Group is required to disclose segment information based on the ‘management approach” as defined in IndAS 
108 — Operating Segments, which in how the Chief Operating Decision Maker (CODM) evaluates the Group's 
performance and allocates resources based on the analysis of the various performance indicators. n the case of the 
Group, the CODM revies the results of the Group as a whole as the Group is primarily engaged in the business 
of software development services. Accordingly, the Group is  single CGU, hence single segment, The information 
as required under Ind AS 108 is avallable directly from the financial results, hence no separate disclosure on 
segment information s given in these standalone financial results. 

. The principal business of the Group is to provide technology services and solutions, the Group does not fll into 
the definition of Non-Banking Finance Company as per the Reserve Bank of India Act, 1934, 

. The Group does not have any exceptional items to report for the above period. 

The statutory auditors of the Parent company have carried out limited review of consolidated financial results for 
the current quarter and have issued an unmodified opinion. 

13, The Board of Directors at their meeting have not recommend any dividend. 

. Provious quarter/ six months/ year figures are regrouped and reclassified wherever necessary. 

15. Investor complaints: 

Investor Complaints pending at the beginning of the quarter — Nil, 
Received during the quarter —Nil, 
Disposed during the quarter = Nil, and 
Remaining unresolved at the end of the quarter Nil. 

For and on behalf of the Board of Directors of 

Xelpmoc Design and Tech Limited 

- 
g 

Srinivas Koora S 
Whole Time Director & Chief Financial Officer 
(DIN: 072275784) 

Place: Hyderabad 
Date: November 9, 2023 
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